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Kathy Willard, Attorney-in-Fact for Michael Rapino 01/16/2020

ZSignature of Reporting Person Date

Explanation of Responses:

*  Ifthe form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).




Reporting person received the award under the Live Nation Entertainment, Inc. 2005 Stock Incentive Plan, as amended and restated as of March 19, 2015, in connection with the attainment
of a stock price target for a previously-issued performance share award, as further set forth in footnotes 4-6 below.

(1
(2) Represents a restricted stock award. These shares will vest 10% on January 13, 2021, 10% on January 13, 2022 and 80% on December 31, 2022, as explained in footnote 6 below.
(3) Each performance share award represents a contingent right to receive one restricted share of Issuer's common stock, as further set forth in footnotes 4-6 below.

(4)

The attainment of a stock price target resulted in the vesting and conversion of a portion of the award into the 560,000 shares of restricted stock reflected in Table 1. Following the reported
transaction, all stock price targets under the award have been met, and no additional shares of restricted stock are issuable under the award.

Each performance share award represents the right to receive, at settlement, a restricted share of Issuer's common stock based on attainment by Issuer, from time to time, of stock price
(5) targets (based on the closing price of Issuer's common stock on the NYSE on a particular day) over sixty days (which days do not have to be consecutive; the "Performance Targets") during
a performance period beginning on November 1, 2017 and ending on December 31, 2022.

Vesting of performance share awards and restricted shares of common stock issued in respect thereof is subject to and conditioned in each case upon the reporting person's continued
employment with Issuer through the applicable vesting date.

(6)

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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