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Item 1.02. Termination of a Material Definitive Agreement.
As previously reported, on July 24, 2019, (i) Ticketmaster New Ventures, S. de R.L. de C.V. (“TNV”), an indirect wholly-owned subsidiary of
Live Nation Entertainment, Inc. (“Live Nation”), and Corporación Interamericana de Entretenimiento, S.A.B. de C.V. (“CIE”) entered into a
Stock Purchase and Subscription Agreement (the “CIE Purchase Agreement”) and (ii) TNV, Ticketmaster New Ventures Holdings, Inc., an
indirect wholly-owned subsidiary of Live Nation (“TNVH” and together with TNV and Live Nation, the “Live Nation Parties”), Grupo
Televisa, S.A.B. and Promo-Industrias Metropolitanas, S.A. de C.V. (together with (Grupo Televisa, S.A.B. de C.V., “TV”) entered into a
Stock Purchase Agreement (the “TV Purchase Agreement” and together with the CIE Purchase Agreement, the “Purchase Agreements”),
pursuant to which the Live Nation Parties agreed to acquire an aggregate of 51% of the capital stock of OCESA Entretenimiento, S.A. de C.V.
and certain other related subsidiaries of CIE (collectively, the “Target Companies”) on the terms and subject to the satisfaction of the
conditions set forth in the Purchase Agreements (the “Acquisition”). A description of the Purchase Agreements is set forth under “Item 1.01.
Entry into a Material Definitive Agreement” in Live Nation’s Current Report on Form 8-K filed with the Securities and Exchange Commission
on July 26, 2019 and is incorporated herein by reference.
As previously reported, Live Nation had entered discussions with CIE and TV regarding potential modifications to the timing and terms of the
Acquisition, but the parties have been unable to agree on modified terms.
On May 25, 2020, Live Nation notified CIE that it was terminating the CIE Purchase Agreement as a result of CIE’s failure to comply with its
contractual obligation to continue operating the Target Companies in the ordinary course of business and the occurrence of a Material Adverse
Effect (as that term is defined in the CIE Purchase Agreement). Live Nation simultaneously notified TV that it was terminating the TV
Purchase Agreement, which agreement may be terminated if the CIE Purchase Agreement is terminated for any reason.
Live Nation has commenced binding arbitration proceedings, seated in New York, New York, before the International Court of Arbitration of
the International Chamber of Commerce, seeking a declaratory judgment that it has properly terminated the CIE Purchase Agreement and that
any obligations thereunder are excused on the grounds set forth above, among others. Live Nation anticipates that CIE will defend these
arbitration proceedings and that both CIE and TV may pursue any legal remedies available to them to enforce the terms of their respective
Purchase Agreements and contest the validity of their termination.
Forward Looking Statements
Certain statements in this Current Report on Form 8-K may constitute “forward-looking statements” within the meaning of Section 27A of the
Securities Act and Section 21E of the Securities Exchange Act of 1934, as amended, which are based on current expectations, forecasts and
assumptions that involve risks and uncertainties that could cause actual results to differ materially from any future results, performance or
achievements expressed or implied by such forward-looking statements. These risks and uncertainties include, without limitation, risks related
to market and other general economic conditions. Live Nation refers you to the documents it files with the Securities and Exchange
Commission, specifically the section titled "Item 1A. Risk Factors" of its annual report on Form 10-K for the year ended December 31, 2019
and its quarterly report on Form 10-Q for the quarter ended March 31, 2020, which

contains and identifies important factors that could cause actual results to differ materially from those contained in Live Nation’s forwardlooking statements. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date on
which they are made. Based upon changing conditions, should any risk or uncertainty that has already materialized, such as, for example, the
risks and uncertainties posed by the global COVID-19 pandemic, worsen in scope, impact or duration, or should one or more of the currently
unrealized risks or uncertainties materialize, or should any underlying assumptions prove incorrect, actual results may vary materially from
those described in any forward-looking statements. Live Nation undertakes no obligation to update any forward-looking statement, whether as
a result of changes in underlying factors, new information, future events or otherwise.
Item 9.01. Financial Statements and Exhibits.
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