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Reporting Owners
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Reporting Owner Name / Address -
Director| 10% Owner| Officer| Other
CLEAR CHANNEL COMMUNICATIONS INC
200 EAST BASSE ROAD X
SAN ANTONIO, TX 78209
Signatures
Herbert W. Hill, Jr., SVP/Chief Acctg. Officer of Clear Channel Communications, Inc. 12/13/2005
2Signature of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On December 21, 2005, Clear Channel Communications, Inc. ("Clear Channel") will distribute all of the shares of CCE Spinco, Inc. ("CCE Spinco") that it owns to its
shareholders of record on December 14, 2005. The distribution will be made to shareholders of Clear Channel on a pro rata basis by means of a share dividend. On or prior
to the distribution date, CCE Spinco will recapitalize the CCE Spinco common stock held by Clear Channel such that Clear Channel will distribute to its shareholders one
share of CCE Spinco common stock for every eight (8) shares of Clear Channel common stock held by shareholders of Clear Channel on December 14, 2005.
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